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+30.43%

‘ +9.66%

SIANGUAN fU SUN 13 U.A.22 If8UAU 16 U.A.21
NUN : kasetprice.com
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1. mmmsUsua\mu 8-10%
2.suUn. momsmmumladuaan 1.7%
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alda 1dJaK (%) 1 100U (%) 1U(%)  avuddud (%)

MSCI ACWI lan 744.41 0.17 1.32 12.52 -1.38

S&P 500 aKST 4,662.85 -0.30 0.62 22.85 -2.17

STOXX 600 glsu 481.16 -1.05 2.47 16.79 -1.36

MSCI Asia ex Japan | 10159 803.80 2.42 2.31 -10.40 1.84

. Nikkei 225 dgJu 28,124.28 -1.24 -1.08 -2.00 -2.32

aalaku ,

: HSCEI govnv 8,554.79 3.93 1.62 -24.29 3.87

China A50 Ju 15,064.20 221 -7.31 -18.29 -4.04

Sensex 30 duldy 61,223.03 2.47 5.34 23.47 5.10

SET Tne 1,672.63 0.91 2.58 8.90 0.91

VNI ISeauly 1,496.02 -2.12 1.35 25.99 -0.15

_ SETPREIT novNuadvK4 Ing 165.64 -0.26 -3.02 0.00 -2.90

NOVNUDAVKI S

: FTSEREIT novNuadvKI4 FoATUS 830.50 -0.84 -1.56 -4.94 -2.68

L WTI/USD dwu WTI 83.82 6.24 18.51 56.47 11.45
InAfur c

XAU/USD NovFA 1,817.94 1.19 2.66 -1.55 -0.62

AU : Bloomberg u SUR 14 U.A. 22

A WIgIPaNUU:EUAT IDouluwacoulnuia:AdWIdevHoUdadURavNU
finundoyanavnuIwuIu : www.kasikornasset.com
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wanisdnun U 2012 ulsurgnisibuvav Fed dowans:nudaaalaku

I50E aaOQE Ju N 15 oT*
2.004 QonIly
1.00+ yulavuqavov Fed - —

aanidgulgurguov Fed -

-l

asu MCSI WORLD

/'

-19.94%

15 OE

~8M

~600

400

2011‘2012'2013'2014 2015 2016‘2017 2018

2019

2020

2021

*QT (Quantitative tightening) Ao ulgungnisaausuNuaNWAGDVIWDEAQIBUIND

AWM : Bloomberg tu Ui 14 U.A. 22

n‘m:)‘mlm?aanum aum |\)auTuwac1auunuua ﬂD"IUI&&J\)ﬂOUOO&UTﬁ)a\)I’IU
ﬂnU‘luauana\)nUIWUIOU www.kasikornasset.com
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|\)U|WaaKsa~|su31nUW\)uu 7% YoY dowacio
ufauwn|uumomnuuua\)smmsnm\)aKso
lagknAnuvronnasisulouist 2012 wuin

» U 12: Fed 15U13 QE IWons:AUIASUZAD
TKWUO‘IﬂZ_)ﬂt]Oﬂ‘]St}j IgUIUDSINDSU 08
U 14-15: 1ASUZRoWUaD Fed aauuna QE
U 16: IASEZNOWUAdNIA:INQIdUIWD
Fed iSuduaanidaulgung
U17-19: msuanovxlummun Fed aauuna
vuqa (QT) wSauduaaniUgdoios:aalduIWo

amwnaa\)aoa\)a\mans:nUmamrgus:a:au
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E e 31.45% '& JodrsovAanaviia:sIATWaLLIURUSUINL
(0]
24.38%
-IJ; 21 27% oun'ﬂsfnuaan:)‘ujnauwamnumsmsmnso
20.00%
QL : . ﬂ"IF]S’OﬂUTSﬂS unaidudurfkidnisidana:ua
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\/ 9.12% . anunisadlsAs:unane:AouNeouaiU
G) -20.00%
G) SET STOXXE0DD SE&P500 TOPEX VNI CHINA AS0 ‘
o o
ANNU:UN: hgodyd:du K-CHANGE
flsuovaarakunslanlagniwsougviaula
NN Aun : Bloomberg fu 3UR 13 u.n. 22 [aa ndfundazaaraiGulalbinnAuaouWuWau
O AW Panuu: aum Souluwacouinuia: n31U|aa\)naucmauToa\)nu S:ﬂ:é_UI‘l:JUTE)ﬂ’]aTUﬂ']SI’]EJOEJIﬁ1aD|']u
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» asls1mMKUSInA 1dou 5..21 DoNUNB:ADD
N 1.5% dindiAan 1.8% N
wiRungduinAlulag3u (NASDAQ Golden Dragon China) - un31As1:Kidou PBOC :aqd0s109n108
IDUNS:8:NavNdUASYIU
aduayuaanaRuusudIgvdu Tagawinau
inaAlulagisaulkodesasiaanibeulue
la:yaAIRuUADUTNVYN (ANUSU)

NUUDVIFASUTADIU

nud1du GDP Q4 U21 s:aodd
sunrAsianusuaanianisad GDP U22 1Kdo
5.1% 97N 8% dnlolunsounanns:1Ususy
umlnsmKTo&JaauTKfymoaoswoamual\)un
s:g:na1v Uaet 22 N 2.75%

yarRU (Forward P/E) nguinalulagugn
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@\ Bint Bloamberg o 3url 13 u.n. 22 uamc1a1oKuounnn31nun1nauc]
O AN anuu:auM Mauluwacsuinuia:axnuidevnaudadulavnu ﬂ']OKD\)UTEJU'\GJﬂS OUIﬂSUTJﬂOIWUIC\U

ﬂnU‘luauana\)nUIWUIOU www.kasikornasset.com




|@WS

4
C
D
-

4
n
Q
=
C
D)

i
Q
Q

02

Uswoumu

KBank

nma\)oumaumﬁ

glsUuiaSguaulGgnsnun COVID-19
KavIudUNAQIBDWL

Us: uuuuvnum:ydu mon\mamuu
?8ufau1sms ouoa Aot IBuIWoR 2%

« 2VAMSYIIKVYISU (EMA) Ia3guayuaideniingladauovusiniwisos
SnuWUoy COVID-19 fdong 12 Uoulu WaJYgWUIIaQADIUSUIISD
la:aasinsidesdaldifiou 90%

. yrusRglsuiRaaBosielkiind 7 dusieludlaikisnuovt
mmUooaqor«mana :ns3adngungolinsounau

- WHO aonuidoumadimelunan 2 idoudooind Ussns
uINN3ASLYDLYISUD:GAIFD COVID-19 anewusloluasau
IU:UN1SLIAAIATUIIAIWUUIASNISADUAUUINTU

COVID-19 1oluasau naduaala nsWudouov
IAisUZNivowad19onlU drkSuaalrakuslsy

[[VE umaa\)nu (wa\)numu)
sauUs:duaniunisal (wa\)nu?Ku)

mnmum?aanum aum |\)auTuwaoauununa mwmawnauooaubawnu
ﬂnlﬂuauaﬂa\)nwwumu www.kasikornasset.com

* UndiAsKAaUs: Uusmmsnawongu 5Uf 18 u.A. T 9:A0IUNKUNY
QonIDus:u:dun - 0.1% lias TUuTsuwawaunawaoumwussa
IUNKUNEIDUIWOR 2%

. Uuuuq\)jwmsugﬁoﬁludaﬁaa|fJUﬂ'aaTLJ NISUS:UD:WDISUN
ADWIdgVOINWaNSs:NU COVID-19 cid GDP U 22

- ulgurgrounarumadvnalkAPuIsusauATluwaddonisdvoon
las |ﬁsuvnanguTossau II1O1DANS: numamﬂsa\mwmmﬂsmsau
IUE)\)D’]ﬂUODUUfgLJUWDW’]ﬂ’]SU’]IU’]U’]ﬂUU

ulsugns:quiaznWaunargnivnisiSuildudodsryu
oamKUtyUu drkSuaarakuditu

nuzthfRneowa:au K-JP
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«  AsssulliguAenIRUINRHDKUIY
Aluan uisaldansia*

15U msssu|uaumsvamaKannswa
(Brokerage Fee) U\)umUuna\)nunumsa\)nu
IIUUIBVSU (Passive)

ANU:UN

2081V avnunovNu A AJgIVU 2 a1uun

nENUs:kgaldduagu:  * ddumundunuIQUUNAYNUINWUNDIL
(1) ArsssuIlisuna:duUavNU 15U NEYNU A TANSSSUITEL ! doudaaufo ihAsssuibdeuunldanssoudiAu
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. FunuuwosuualuraumdiasAuBiwodunEaud 23

* 00U¥O (Front-end Fee) 1% = 20,000 un
e QOUVNYAU (Back-end Fee) 0.5% = 10,000 u1n
@uud NAV [uidagundaw)

(2) sUnuvuavnu
« Bolla:fio: ANSSSUItELADUTD 20,000 UIN
- Fola:ung: AsssuItiguaaudola:ungsdy 30,000 UIN
(3) g‘]un']umu-[qua\)p‘\!a\)r!u . UUANSSOUNUIDUAEDAUATIA:USNNS
13U 9UNNG 20% (1IBUIdou 76,000 - 96,000 UIN) - FnsssuitiguaaungAu [Bansidiown:
ANSSSUITIL 30,000 UAN Us:kgamGld 6,000 uan (20%))  NstdldsuibuAtugAumelu 15 nw. 22
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